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Economic Targets of 2014-2016 Medium Term 

Program 

*Actual 

** Forecast 

 (Medium Term Program, Ministry of Development ï October 8, 2013) 

üMedium Term Program which covers 2014-2016 period 

aims to reduce the current account deficit gradually and 

increase the growth rate by minimizing the effects of 

global uncertainty. 
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2012* 2013** 2014 2015 2016
GDP (Billion $, Current Prices) 786 823 867 928 996

GDP Per Capita ($) 10497 10,818 11,277 11,927 12,670

Real GDP Growth 2.2 3.6 4.0 5.0 5.0

Unemployment Rate (%) 9.2 9.5 9.4 9.2 8.9

Tourism Income (Billion $) 25.7 29.0 31.0 32.0 34.5

Current Account Balance (Billion $) -47.8 -58.8 -55.5 -55.0 -55.0

Current Account Balance / GDP (%) -6.1 -7.1 -6.4 -5.9 -5.5



Turkey is the 16th largest economy in the world and the 6th largest economy when 

compared with the EU countries, according to GDP figures (at PPP) in 2012. 

Average Annual Real GDP Growth of Turkey, 2002-2012 (%) 



Growth Forecasts for Selected Countries/Country 

Groups (%) 

ü Turkish economy performed by 9.2 % in 2010 and % 8.8 growth in 

2011 which is the second highest after China in the world. In 2012, 

Turkish economy grew by 2.2% highest in Europe. . 

ü In  2013, Turkish Economy grew by 3.5%. (the highest  in EU)  

Source: IMF, OECD, WB 
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Turkey Euro Area US Brazil Russia India China
2013 3.8 -0.4 1.9 2.3 1.5 4.4 7.7

2014 3.5 1.0 2.8 2.3 2.0 5.4 7.5

2015 4.3 1.4 3.0 2.8 2.5 6.4 7.3

2013 3.6 -0.4 1.7 2.5 1.5 3.0 7.7

2014 3.8 1.0 2.9 2.2 2.3 4.7 8.2

2015 4.1 1.6 3.4 2.5 2.9 5.7 7.5

2013 4.3 -0.4 1.8 2.2 1.3 4.8 7.7

2014 3.5 1.1 2.8 2.4 2.2 6.2 7.7

2015 3.9 1.4 2.9 2.7 2.7 6.6 7.5

IMF

OECD 

WB

Growth Forecasts for Selected Countries/Country Groups (%) 



Annual Economic Growth Rates (2002-2012) 

* Forecast, Medium Term Programme Source:TURKSTAT 

ü Turkey has recovered fast from the global financial crisis. It is among the 

least affected countries from current global economic uncertainties. 

 

ü Mean annual growth rate between 2002 and 2012 was 5.2%. 

ü Real GDP growth  for 2012 realized as 2.2%. 
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GDP Per Capita 

Source: Dollar value is from TURKSTAT, PPP GNI value from World Bank 

ü Since 2002 GDP per capita has tripled from 3,492 USD to 10,497 

USD. According to Purchasing Power Parity (PPP) GNI per capita 

surpassed 18 thousand USD.  
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EU Defined Budget Deficit/ GDP (%) 

üEU defined general government budget deficit/GDP ratio was 2.6% 

in Turkey in 2010 and Turkey satisfied the Maastricht criteria of 3%. 

Turkey also outperformed 22 EU Countries.  

üCentral government budget deficit/GDP ratio was 2.0% in Turkey in 

2012. 
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  Source: Eurostat 

* 2010 



Government Debt / GDP (%) 

ü Debt/GDP ratio of Turkey was 36.2% in 2012, which was below the 

level in 25 EU Countries and the Mastricht Criteria (60%). 

ü Debt/GDP ratio of Czech Rep. was 46.0 % in  2012 second after 

Turkey. 
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  Source: Eurostat 



B- FOREIGN TRADE OUTLOOK 
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Turkish foreign trade on the rise... 

Exports, which were USD 47 billion in 2003, rose to USD 152 billion by at the 

end of 2013. 

TOTAL EXPORT AND IMPORT OF TURKEY ($) 



Targets in Merchandise Trade 

*   Actual (Source: TURKSTAT) 

**Forecast: Medium Term Programme, Ministry of Development, 2014-2016) 

***The Exports Strategy of Turkey For 2023 
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